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American Rescue Plan Act of 2021

« Third COVID-19 related stimulus package after the CARES Act (March 2020) and Consolidated
Appropriations Act (December 2020)

« Totals $1.9 trillion in spending and tax credits COVID-19 Related Stimulus Packages
$Trillions
» Passed through reconciliation with no Republican $2.5
support; signed into law on March 11 .
* Provides expanded unemployment insurance, 812
grants to small businesses, housing relief, $1.0
increases certain tax credits, and attempts to $0.5
expedite vaccine distribution 500

CARES Act Consoli_da-ted American
- Aid to state & local governments is perhaps the SRR

most beneficial to public construction spending
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American Rescue Plan Act

$1.9 Trillion
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State & Local Allocation Scheme
$Billions

Total State & Local Government Aid: $350

/ | \

State Governments & DC: $195.3 Counties & Cities: $130.2 Territories & Tribes: $24.5
Counties: $65.1 Cities: $65.1 _
Tribes: $20

.. >50,000:
- Divided $45.6
Divided based on states’ share of :

based on

total unemployed Americans: $169.8 population
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Estimated Aid Sent to States

$Billions

Alaska
Alabama
Arkansas
Arizona
California
Colorado
Connecticut
District Of Columbia
Delaware
Florida
Georgia
Hawaii

lowa

ldaho
lllinois
Indiana
Kansas

Source: BLS, PCA

€A R P PP PP PP PP PR PR AP

0.89
2.12
1.55
4.46
28.31
3.99
2.97
1.07
0.99
8.47
4.78
1.61
1.45
1.01
8.33
2.84
1.36

Kentucky
Louisiana
Massachusetts
Maryland
Maine
Michigan
Minnesota
Missouri
Mississippi
Montana

North Carolina
North Dakota
Nebraska

New Hampshire
New Jersey
New Mexico
Nevada

€ P P P A H H N R PR R P P PP PP

2.26
3.12
5.38
3.77
1.08
4.98
2.76
2.67
1.86
0.85
5.43
0.80
1.04
0.95
6.25
1.88
2.56

New York
Ohio
Oklahoma
Oregon
Pennsylvania
Rhode Island
South Carolina
South Dakota
Tennessee
Texas

Utah

Virginia
Vermont
Washington
Wisconsin
West Virginia
Wyoming

$

€A R P P P PP PP PP PP PR

14.02
5.58
1.84
2.69
8.08
1.15
2.58
0.74
3.32

16.37
1.33
4.26
0.67
4.28
2.44
1.35
0.75
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~ State Funding — FY2021

Percent Declines in General Fund Tax Revenues from Pre-COVID Levels

On a state weighted
basis, 2021 general
fund revenues are

expected to decline

States with high
exposure to oil &
tourism revenues are

12.3% as reported by at most risk
state agencies
0\‘
[N
) ) C_J ) ) L]
No Data 21% to 26% 16% to 20% 11% to 15% 6% to 10% 1% to 5%

Source: Center on Budget and Policy Priorities: Data compiled from various state agencies as of November 6, 2020
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Continued Depressed Mobility

Percentage change from baseline visits; 7 day rolling average
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Source: Google Mobility Report, PCA
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Confirmed & Projected COVID-19 Cases

U.S. Coronavirus Cases; 7-day moving average; IHME Projections

300,000

250,000

200,000

150,000 i
IHME Baseline

Forecast
100,000

50,000




KAR Ly n

Impacts of the American Rescue Plan Act

Brian Schmidt, Sr. Regional Economist
March 2021




	Slide Number 1
	American Rescue Plan Act of 2021
	Slide Number 3
	State & Local Allocation Scheme
	Estimated Aid Sent to States 
	Slide Number 6
	Slide Number 7
	Slide Number 8
	Slide Number 9

